Icon directors held to task
by cautious investors
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Coppermoly
get the drill

COPPERMOLY Limited (COY) is expected to start
a diamond drilling program on its Mt Nakru project
in Papua New Guinea, following delays due to
higher than usual rainfall in the March quarter.

in the company’s technical report for the quarter,
a Coppermoly spokesperson says Toronto-
based Barrick Gold Corporation has started field
operations on the company’s PNG tenements.

Coppermoly also plans further project
acquisitions in PNG and has identified several
copper belts on the island of New Britain, with two
tenement applications underway.

The company recorded negative cash flows of
$296,000 for the quarter, but still has $2.3 million
for further activities.

Ref: 69585859



