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NEW BRITAIN OFFERS
FRESH FRONTIERS
A partnership with a major player has positioned this multi-element explorer for almost certain
near-term growth.

SEt'OND

HALF 2010
produced plenty of fine
drill results for New Britain
explorer Coppermoly.

however.2U11 heralds the most
intense period for exploration figures
and hence accelerated profile growth,
5iner the company's listing three
years ago.

Results From mutt irk holes within
Iwo large mineralised copper-gold
systems tire due through to the
end of February. This underpins
Cooperrnoly's blueprint since the $11i
million initial public otTering it fOrged
otn Ur Nov Guinea Gold Corp's New
Britain assets.

One system. within Coppertnoly's
Simuku project, also boasts significant
molybdenum.

The company's Nakru project
boSts a. leaSt 4WL., discrete and sizeable
mineralised areas constituting the first
htgher-grade copper sysaetn found on
New Mita in.

A third holding, 'faleluinas,
initially represented a northern and
western buffer around Simuku, but its
geochemistry appears analogous to
Nakru mineralisation.

"Talclurnas in itself has
quite intereSting gcacheinisiey."
Coppermoly managing director Peter
Swifidiuk told RESOURCESTOCKS.

"Additional LTaleiuniasj get,logi,A
ttlapping and sampiing mild determine

either an extension to SiMUku or
perhaps unearth another Nakru."

e?cpenges in New Britain
can be formidable. particularly to
the depths these systems appear to
extend_

Notw ithstandi Cr,ppermoiy was
hardly caught wondering how beat
Lo advance Us three irtituuil projects

Nakru. Simuku and Talclurnas.
The ePnip.ny-s hoard represented

decades of regional mining and
projeo development eliperience,
it wasted no time ensuring
Coppermoly's holdings. offered a clear
and appealing prospect to would-he
part nem_

Management ,{154,
w miplain the potential benefits
in Multiple local landowners.
developing close relationships through
employment opportunities and
community support.

Wing its own wholly owned heavy
equipment and vehicles, Cogn-iermoly
initially poured S6 mullion into
Simuku, defining a 200 million tonnes
at 0147% copper equEyalent resource.

Further funds were spent on
geophysics and drilling to come up
with a previotO y undefined copper
target within the Nakru project.

With these results, company
presentations drew iiutiat expiession
of interest from Anumbur of potential
farrn-m parrners.

We anticipate GUY arrangement with
Barrick will take us through to feasibil
and hopefully a large project developrnen.
within ft ars."

IDIUK
COPPERIAMY

PAPUA NEYV GUINEA

buring 2009. as Cuppertroly
advanced talks with o number of
these. Barrick by then winding
down aitoiher PNG JV bevame
particularly keen.

Within two weeks of tbrmal ising
its UnCrest, Barrick and Coppermoly
complacti deal whereby Barrick
could earn 72% of the three projects
through a 520 million exploration
spend.

Barriek's intenl was initially in
determine the potential to triple
Copperrrioly'a Simuku resource and
advance the higher-grade Nakru
titgelS,

After spending one third of its
committed en.plurdlit3A trUdget and
producing a tLT1V afrea tilts over the
past eight itionths. Barrick shows no
sign of waning interest_

Pending results, u)..en more
intensive drilling is set to resume at
the end oh the wet season, possibly as
eaely as March.

Even if Bar rick walked from
the 170 square k &invites holding.
Coppermoly can see no disadvantage_

"Our rigs are capah/e of dr i rig
holes to more than 30{1m depth, so we
could still further develop the higher
grade. TleiLFer surface mineralisation,"
Swiridiuk offered.

'We have not had to issue new
stock to raise capital TO do the
deeper drilling. but now have more
geological information (hmtigh the
Eta nick drilling_

"Ir Ba nick decided ii wanted to
pull out, we would then retails 1011
per cent of whal has now become it
significant new find_

"We would do more drilling to
del-lite a near suriace resource 01
higher grade and when the time came
to develop. we could look for another
panner.
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-Bui at the moment, we anticipate
our arrangenteru. ith Bar-rick will
take us through to feasibility and
hopefully a are pmjeet iievelopmat
within five years."

Swiridiuk 3a id Fiarriek would
drill more of Nakru this year to
further define tonnage potential arid
additional targets at Nakru-1 and
Nakru-2, as selI as drill tem other
pi-05 pre

"We have a 1!/.3.- 4% copper
Lena at Nakru-2 near the surface, so
regardless of any market conditions.
this will remain a viable target for
further drill testing,'Swiridiuk
explained.

Nakru-2 is a coppenzine brecein
Voleanogenic Hosted Massive Sulfide
system Located uric kilometre west of
Lisa Naktu-] r-gahl system.

Nakru-1. meanwhile, is host to
semi-massive arid massive copper
sulfides with gold credits related
to a large induced Polarisation
geophysical anomaly, with nearer
surface secondary copper CT111Ch1rielli

Barrick's first Nakru-t ho3e
into tho centre of geophysics
returned 213.75m at 0.92% Ca and
0.330 Au front 74.45m, including
13.55rn aiCu;2.8% and 22.25nt at
1.47% Cu. Latest Nakru-1 results
extend known mineralisation at
Least 100m to the east and south and
include 23m ai 1.3% Cu & 2.83i Au
from 87.3m: and Im at 420 Au and
4_61% Cu.

During 2011 13arrick eltpeers
cane other target, in Nakru from
additional 30 Induced Polarisation
surveys. These were recently
completed across several historical
geochcmical and airborne gevphy,ic1
concludivity anomalies.

Nakru's attractions in no way
discount the potential of Simuku for
either partner.

With a lower grade, the current
Simukti copper equivalent
offers is Much !at-1,er tonnage. Broken
down, Simuku's maiden inferred
resource represents 700,000t copper,
12,0001 molybdenum, 400.000o2 gold
end 13/sic},

Moreover, Simuku lies just one
hour's drive deepwater port
and airport near the provincial capital.
Kinthe.

Nakru is four hours by road, but
most of this ia a weather-proof route,
positioning both projects well in
regards to estabiishrd infrast ructure.

In addition to Simuku and Na kru.
surface sampling °Ca TaleluMaS gold
prospeet has returned 9.47git Au,
552uit Art {).15% Cu, 7.94% Zn and
7.0-5% Ph.

Whi/e Harrick further investigate..
the at traction5 of Nakru, Simuku and
Talelumas. Coppermoly plans go start
work within its Powell and Fulleborn
application areas. Those cover another
1500sq.k M. a highly prospective
territorj,

Coppertnoly has nog joint-ventured
this ground. Even so it is unlikely to
strike difficulty should results align
with hiStorieal assays grading up to
10.7% copper and I5,5g gold from
rock sampling ofthe copper belts the
tenements COV2r.

The company anticipates haying
Powell in hand by mid-year. Powell
hosts Qopper and gold prospects
and is located on land adjoining the
st.go.anii4,1 fll Tedi copper operation.

Full.cborn sports visiblo copper
irteralisati or and is e,peetcci to be

granted by year's end.
Or., granted. Coppermoly will

contract vologras to carry out initial
field a s..5.essmods.

s.Vith C'opperrnoly's existing
base of operations at Kimbc,
reconnaissance exploration could
he undertaken quite quickly and
st-Tcienily," Swiridiuk said_

Whik Copperrholy does noi
decry the value in any or itsc urrent
holdings, the company would never
risk out optical unities. In New
Hritain, the tenement ...emir., is
quite extensive. so any venture there
would likely be a partnership.

However, givrn the right value.
new regions are never out of the
questiOn. Swiridiuk maintains.

'We've held br Let' diStuSSiOnS
regarrhing possible

new projects," he said_ "We'd still
look within Papua New Guinea,
but we also have I. lic scope to look
elsewhere.' - Susan Bower

Copperrnoly's
prajortshave
acces6
qmather roads to

dee pra Ler port
ar_the provincial
capital KIRIN-
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NatIo nal riOenineeS 4.28%
Yearhan 4.10%
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