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New Britain Palm Oil and Marengo Mining led the way on the Port Moresby Exchange, gaining 
3.85% and 2.99% respectively, but the big winner for the week was Nautilus Minerals on the 
Toronto Exchange. Its value jumped by over 29% on news it had been granted a lease by the 
PNG government for deep-sea mining at its Solwara-1 project.

When it commences production, which is expected about two-and-a-half years after full project 
sanction, Nautilus plans to mine ore at an annual rate of more than 1.3 million tonnes, 
containing around 80,000t copper and 150,000-200,000 ounces gold.

It finished the week at $C2.84. Meanwhile, on the Australian Securities Exchange, New Guinea 
Energy and Bright Star Resources had good weeks, gaining 12.9% and 11.11% respectively.

It wasn’t such good news for Coppermoly, Bougainville Copper and Resource Mining, which all 
lost 10% or more for the week. Most of the major commodities lost ground for the week, copper 
losing $US293.75 per tonne to finish the week at $9368, a loss of 3.04%.

Meanwhile, nickel had a minimal loss of $106.75/t to finish the week at $25,744 while gold also 
suffered a minimal loss of $14.37 per ounce to finish the week at $1347.35/oz. Tapis crude 
finished the week at $104.03 per barrel, down from the previous week’s close of $104.78/bbl.


