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Coppermoly a speculative buy: Intersuisse 
Friday, 29 April 2011 
 
RATINGS agency Intersuisse has labelled New Britain-focused miner Coppermoly a 
“speculative buy” with a target price of 11.5 cents. 
 
Intersuisse said Coppermoly could be sitting on $8 billion worth of metal in the ground across its 
Simiku, Nakru and Talelumas exploration licenses.   
 
It said Coppermoly had the potential for a significant porphyry deposit, but warned that while the 
reported resource appeared economic it could require significant drilling.   
 
Coppermoly has enlisted the help of Barrick Corporation to farm into the licenses.   
 
Under the agreement, Barrick must spend $20 million to earn a 72% interest and Coppermoly 
need not contribute immediately until a feasibility study is undertaken.   
 
Intersuisse said Coppermoly would be an attractive buy, given that similar companies such as 
Robust Resources, Intrepid Mines, Exeter Resources and fellow PNG explorer Marengo Mining 
offered comparable value at a higher price.  
 
Earlier this month Coppermoly announced it would fire up its drilling program during the second 
quarter, with field operations now underway.  
 
Simiku has an inferred resource of 200 million tonnes grading 0.36% copper, containing 
700,000t of copper, 12,000t of molybdenum, 12t of gold and 391t of silver.   
 
Mapping done by Barrick last year helped define structural information which will help form 
drillhole planning.   
 
The company said additional testing outside of Simiku would help develop the mineral potential 
of additional prospects that had been historically explored by different companies. 
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Gold grabs headlines 
Blair Price 
Friday, 29 April 2011 
 
STRONG US earnings results overnight, including from ExxonMobil, has helped lift overseas 
markets while record high gold prices triggered solid performances from several PNG-focused 
stocks this week. 
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